Biennfal Progress Report for Texas Economic Development Act

Form 50-773 (May 2010)

Instructions:

« This farm musl ba fillad out by each applican that is pady to a limitation agreamant,
+ If lhe ariginal application was mads by o group af twa or more companies, each
company must complete ihis tarm.

« If tha ariginal appficani split into twa or mora applicants afler iha eriginal agreement,
all cutreht agreemeont holdars musl esmplala this form,

+ Applicants shauld anly complole tha infarmation for their years us an agreement
holder, noting what year they were formed afiar the original agreementi was appreved.
= Ench agreement halder should respond as a current applicant on Line & below.

« Applicanis sheuld rapari (halr praparionata shore af reguired smploymant and
invasiman! informaolion.

+ It tha originn applicant is slill iha only agreemant holder, plaase do not complate
Linas 31 and 32 below.

In atkiitien Io the Biennlal Progress Rapor? required from each appiicant that is a pary
toan a separale Biennial Frogross Repont summanizing the combined
appiicant’s dala far the anlire ag { mus! bo felnd.

+ ¢ ane of the applicants cannat provide this information,  summarization report mus!
be complaied by the schoal district.

* Projocts spanning more than one schaol disirict must complete forms for aach

school district.

» Plzasa returmn signed hard copy forms and electronic sproadsheets 1o the schoal
disirict befora May 15 af oach even-numbored year,

Note:

« Tha schoal dintricy Ibat is a panly lo tha Chapler 313 agreement is collecling the data
raguired by Chapler 313.008 on this form far the Camptreller of Public Accaunls (CPA).
* The CPA requests compaonies complele {ha elscirnie spruadshees version of the fann,
Please submit both an unsigned elecironic versien and o signed hard copy version of the
spreadsheet (with any attachments) {o the district. Fleass contact CPA if you hava
queslions about the form. Tha spreadshaet version of this fonm tan be downlcaded at:
www, window.state be usftaxinfo/proptaxhb1200findex himl.

= After ansuring ihal al! fanms are complele, the schoot districl will forward thot data 1o
thie CPA fer Inclusion in a siatulerily required rapart o the Toxas Leglislature,

1 {Name of schoaf distdct

HORDEN COUNTY IS0
Nama of CAD appraising iha qualified proporty in this school district BORDEN CAD
Nama of groject on arginal spplication (or shor descriplion of facility) BULL CREEX WIND LLC

TAKASHI SHRATO

Dale crigingt applitation filed wilh schoa! digtict

810/2007

Namg of compary anlering Inlo original agreemant with district

BULL CREEK WIND LLC

2
3
4 |Nama cf applicant tn orginal application
5
2]
7

Dale origisal Imilation agreemeanl approved by school distrct

121712007
B fDaln of final signing of agreemant (if differont from board opproval date) 121772007
9 |Name of curreni agroament helder(s) BULL CREEK WIND LLE

Complete malling addrass of cumment agreement holder

4660 La Jolla Village Dr, Sulte BG0 Son Disgo, CA 82122

11|Nama af company conlact porson for agresment holdor TOM FARNHAM
12|Title cf company contact person Manager, Projeci Administration
13| Phone number of company coniact persan 541-437-1980

E-mall nddress of company coniact porsan

fombninhianhaal pom

15] Texas franchize lax iD numbar of cumeni ogroement halder: 12085372880
3 if tha eurrent apreament holder does nal report under the franchisa bax law, ploase

Include nema and tax |0 of reporiing enilty. A
17| NAICS Coda of cureni agreement hofder (G Digll): 229118
1B Name of authorized eompany rapresentativa {if dilfaron! from above); SAME
15|T|t£e of aulhorized company repraseniative {if differant from above}: SAME
zuthnnn of i company rapr Ivo (if different from ahove): SAME
21{E-mait of nulhorized company representative {if diffarend fram obava): SAME.

Compleie malling add of authorized pany reg stalive (i different fam

ahova); SAME
23, Firsi {complale] year of Qualifying Time Pedod — after the date the application is

approved. See Tox Coda §313.021[4 2008
24 Firsl year of properly value Emilatlon {generally the thid complete year of the

dgreament): 2010
25| Original Bmitalion Amount (for entire agroamenl): 510,000,000
2 Amount of qualified invesiment during the qualifying time geriod the reciglent

cammilied ta spend ar allocata for Lhis projact on spplication {Not Tolal Investment): 5270.000,000
27| Data of canstruclion commencament {estimala if in 1hy fulure): B/1/2008
28| Date constructien complaled (aclun! or estimate if In the future): 1213472008

Has the deseription of the qualifiod proparty changed frem that in 1he application? if

s0, please describe on an atiochment how tha oclual quallfind propery - for whith
28| you are providing actual and estimaled morkat values on subsequent poges - differs

from 1hat property described in (he ag L. Include only propery locaied in this

school disiricl, NO
30| What was tha number of permanent exisiing jobs ai thls facility prior to application? o

i you are ane of two or mare comp applying for a timilation, list all
31|alhar app hers ond describa their relationships. {Usa allackments if
| ineceasarv} NIA

I you are o curont agreemant holder who was nol an original opplicant, ploase fist
2A2{al other current ngreement holders. Plaase dascribe the chaln of ownarship from

thn ariginal applicant 1o the new enlitias, {Use altachmenls if nocassary.) MIA

i the ngrenmeny includas a definition af "naw job® alher thon TAC §9,1051{14)}{C}.
33| please pravida he definilion of “new job” as used in the sgreement. (Use

altachments if needed.) NIA

Farm contihues on second tab
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Biennial Progress Report for Texas Economic Development Act

Diciictame  SORAERLAD Project Name BULL CREEK WIND LLC Form 50-773
Company Name BULL CREEKWINDLLC 1st Yr. of Qualifying Time Period 2008
Qualifying Time Period Limitation Period
From application Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10
approval date to (First
Jan. 1 of next tax| Complete
year1 Tax Year)
Please enter tax years (YYYY) here (starting in "Year 1%. — Y 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017
34 |Number of qualifyingjobs2 applicant committed to create on application \
{cumulative)** 8 8 8 8 8 8 8 8 8 8
35 |Number of qualifyingjobs2 applicant actually created (cumulative)™ '\\%\ 14 14 14 13 13 13 13 13 13 13
36 |Number of new jobsa created (cumulative)™ 5 \m\ 14 14 14 13 13 13 13 13 13 13
37 |Number of newjobsa created that provide health benefits for employees Q
(cumulative)*™* \ k 14 14 14 13 13 13 13 13 13 13
48 |Mediensannual wage obneitiobssaach:applicart crested R N $34,320 $35,008 $35,360 $35,360 $35,360 $35,360 $35,360 $35,360 $35,360 $35,360
: : m -
88  |Averagrrinualwageotiien jabs eachiapplicantareated AR $35,777 $35,777 $41,184 541,184 $41.184 541,184 $41.184 $41,184 $41,184 $41.184
40 | Total investment for this project (per year or time period, not cumulative)'i** 0 $0| $286.265,620
41 Amount of qualified investment applicant actually spent or allocated for this \ \ '\ \ \\ w
project’ (per year or time period, not cumulative)* (See also Note #1.) k s0| $286,265,620 \ \ \ h k h \ k
: P
42 [Market value of qualified property on January 1 before any exemptions $0 $0 50| $260,884,070| $135,000,000] $104,684,000] $70,510,400] $68,305,088] $66.343.235| $64,352,.038] $62,422350| $60,549,680
43 Market value of qualified property (amount shown in #42) less any
exemptions, but before the limitation on value authorized by Tax Code
Chapter 313* $0 30 $0] $260,884,070| $135,000,000| $104,684,000| $70,510,400] $68,395,088] $66,343,235| $64,352,938| $62422350| $60,549,680
T . Fok "
44 |Limitation amount in each of years 1-10. s $0 $0| $10,000.000] $10,000,000| $10,000.000/ $10.000,000] $10.000.000] $10.000,000 $0 $0
45 Taxable value of qualified property certified by the county appraisal district for
the purposes of school M&O taxes** $0 $0 50| $260,884,070] $10,000,000] $10,000,000 $10,000,000] $10,000,000] $10,000,000| $10,000,000] $62,422350] $60,549,680
46 | School District M&O tax rate (per hundred dollars of value)* 1.0400 10400 1.0400 1.0400
a7 School district 185 tax rate (per hundred dollars of value)* 0.0000 02800 0.2800 02800
48 |Total school district ad valorem tax levy (M&O and 1&5) on qualified property” $0.00|53.443.669.72| s482.000.00] $397.115.20

* Actual data only.
Notes:

**Actual and projected data. Use actual data for prior years. Estimates are required for current and future years.

1. Only projects with agreements executed after June 19, 2009 may have any qualified investment between the time of application approval and Jan. 1 of subsequent tax year.

2. Jobs meeting all of the requirements of Tax Code §313.021(3). Each qualifying job is a new job that meets the wage standard for that school district, and is covered by a group health benefits
plan for which the employer offers to pay at least 80 percent of the employee-only premium. Do not include construction jobs in counts of qualifying jobs.

By signing belaw, 1,
and {he attached documenial

For new job definition see TAC §9.1051(14).

Total investment is all investment at original cost, including land acquired after filing of application. Investments made in one year should be reflected in the subsequent year's market value.

The CBA reguesls companies complete the elecimnle spreadsheet version of the form.
Flansa submit bath an unsigned sfastronie version and 2 zigrad hard eopy version of
tha spreadsheat {wilh any attachmants) ta the disihcl

, cerlify thal | am the authorizad mepiesentalive of
are trun ond corract to tha best of my knewledgn ond ballol.

Authorized Offiial Sigh HumM "

*  Tom Fomham/Manager, ProjectAdmin_____ ==

Prinl Name/fTitle

Bull Creah Wind LLC

For all values, use those from CAD gs avoilable. Far fulure yeors, use merhet value hat the entity estimales will approximate the market value for ad volorem tax purposas in thel yeor.
This ameounl may vary annuall

Doniam.

Daia

The investment made during the qualifying time period meeting the requirements of Tax Code §313.021(1). Fill in amounts for the time between the application approval and Jan. 1 of first tax year, Year 1 and Year 2 only. (See also Note #1)

a curenl agreament holder of a licitalion an appraised value, and the esalenls of this fomm

S-B-\2

Phone {Area Cede and Number)

341-437-1860 v’
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